ANGLE Technology Limited

27 October 2005

Simon Robeson

Core Technology Ventures Services
Low Fawnlees,

Leazes Lane

Wolsingham

Co Durham DL13 3LP

Dear Simon
Core Technology Ventures Services

I would like to confirm our satisfaction with Core Technology Ventures’
performance over the course of our various contracts with it to date.

We have found CTV’s knowledge of the hydrogen and fuel cell industry very
useful in supporting our work with low carbon technology start-up companies. In
particular we have found CTV’s network of industry contacts valuable in rapidly
connecting new companies to the key players in the industry. CTV’s in-depth
financial experience within the sector has also brought a pragmatic viewpoint to
the companies’ fund-raising plans.

We look forward to further opportunities to work with the CTV team.

Yours sincerely

CZ T

Dr Simon Crook
Senior Consultant
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